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A glimpse to the main financial assets

The most relevant economic data…

Event/Period Unit Banorte Survey Previous Equity indices

Eurozone and UK S&P 500 Futures

UK Unemployment rate* - Feb Euro Stoxx 50

GER ZEW Survey (Expectations) - Apr Nikkei 225

EZ Trade Balance* - Feb Shanghai Composite

Currencies

Timely Indicator of Economic Activity* - Mar USD/MXN

International reserves - Apr 14 EUR/USD

Government weekly auction: 1-, 3-, 6-, and 12- month CETES; 20-year Mbono (Nov'42); DXY

30-year Udibono (Nov'50) and 2-, 5-, and 10-year Bondes F Commodities

United States WTI

Housing starts** - Mar Brent

Building permits** - Mar Gold

Fed’s Bowman Discusses Central Bank Digital Currencies Copper

Sovereign bonds

10-year Treasury

Source: Bloomberg

Financial Markets Daily April 18, 2023

Last Daily chg.
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3.59This document is provided for the reader’s convenience only. The translation from the original Spanish version was made by Banorte’s staff. Discrepancies may possibly arise between the original document in Spanish and its 

English translation. For this reason, the original research paper in Spanish is the only official document. The Spanish version was released before the English translation. The original document entitled “Apertura de Mercados 

Financieros” was released earlier today.

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted annualized rate.
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• Stock markets higher, government bond yields decrease and USD lower, with

investors still cautious despite positive figures in China while they assess higher

interest rates in the US

• It is expected that House Republicans will unveil today their plan regarding the

debt ceiling, with the situation at an impasse between the two parties for several

months. As such, Budget discussions in the US will be relevant this week

• In China, 1Q23 GDP surprised higher by growing 4.5% y/y (2.2% q/q), driven

by the end of the COVID-zero policy. In Germany, the ZEW expectations

survey came in below expectations at 4.1pts. In the US attention will center on

housing data. In Mexico, March’s Timely Indicator of Economic Activity posted

a 0.1% m/m expansion (3.8% y/y sa) in activity. By sectors, they expect industry

at 0.0% m/m, with services an inch higher at 0.1% m/m

• On the monetary policy front, in Indonesia the central bank kept its reference

rate unchanged at 5.75%, adding three meetings without adjustments. In the US

we will have comments from Michelle Bowman (Fed Board)

• In other news, Vladimir Putin visited two occupied regions of Ukraine, this

while the Russian army continues its offensive on the city of Bakhmut.

Meanwhile, the G-7 vowed to support Ukraine for “as long as it takes” www.banorte.com
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Equities Previous closing levels

Equity indices

Dow Jones

S&P 500

Nasdaq

IPC

Ibovespa

Euro Stoxx 50

FTSE 100

CAC 40

DAX

Nikkei 225

Hang Seng

Shanghai Composite

Sovereign bonds

2-year Treasuries

10-year Treasuries

Sovereign fixed income, currencies and commodities 28-day Cetes

28-day TIIE

2-year Mbono

10-year Mbono

Currencies

USD/MXN

EUR/USD

GBP/USD

DXY

Commodities

WTI

Brent

Mexican mix

Gold

Copper

Source: Bloomberg
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• Today, the first reopening of the LAB 23-2 issuance is expected for an amount of

up to MXN 1.1 billion to reach an amount of up to MXN 2.2 billion together

with the original issuance. The original bond pays a floating-rate of TIIE-28

plus an 83bps spread and has a remaining term of approximately four years

• The amortization will be carried out in a single payment on the maturity date

(bullet) and the ratings assigned were 'AA+(mex)' by Fitch Ratings and 'HR

AA+' by HR Ratings. The proceeds obtained from the issuance will be used to

refinance the issuer's liabilities

• Fitch notes that Genomma Lab's rating reflects its financial profile, supported

by controlled debt levels, consistently strong operating cash flow generation, and

the expectation of a gradual improvement in profitability derived from

operating efficiencies with the start-up of its production plant

• Positive balance in sovereign bonds. European rates decrease 2bps, on average,

while the Treasuries' curve registers modest gains of 1bp. Yesterday, the

Mbonos' curve flattened after a sell-off of 8bps at the short-end, while the 10-

year reference closed at 8.93% (+4bps)

• USD retreats amid a positive performance in G10 currencies, with SEK (+0.6%)

leading gains. In EM, the bias is mixed, with ZAR (+0.7%) and KRW (-0.6%) at

the extremes. The MXN trades at 18.00 per dollar, equivalent to a 0.1%

appreciation, after recording few changes yesterday

• Crude-oil futures fell for a second day as bullish impetus from OPEC+

production cuts faded against a weaker-than-expected demand picture. Metals

register a positive balance, with gold and copper advancing 0.4% and 0.2%,

respectively

• Positive movements in most equity markets as investors continue to weigh the

health of the global economy, as well as the flow of corporate earnings, which

shows a positive bias so far. Thus, in Asia the markets closed mixed and in

Europe stocks advance, the Eurostoxx adds 0.8%. In turn, in the US the futures

of main indices point to a positive open by rising 0.4% on average

• Out of the 10 S&P500 companies scheduled to report today, 6 have already

updated investors with outperforming estimates, including Bank of America,

Bank of New York Mellon, and Johnson & Johnson (who raised its 2023

guidance). Although Goldman Sachs' profit beat expectations, revenue

disappointed, pressuring the stock price in premarket trading. Netflix will

publish its figures after the market closes. In Mexico, Gap reported important

advances, reaffirming the positive outlook. Figures from Fibrapl are expected

today after the markets close



Certification of Analysts.

Relevant statements.

Compensation of Analysts.

Last-twelve-month activities of the business areas.

Activities of the business areas during the next three months.

Securities holdings and other disclosures.

Guide for investment recommendations.

Reference

BUY When the share expected performance is greater than the MEXBOL estimated performance.

HOLD When the share expected performance is similar to the MEXBOL estimated performance.

SELL When the share expected performance is lower than the MEXBOL estimated performance.

Determination of Target Prices

3
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